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Highlights 
• 1Q23 operating profit jumped 273.0% YoY to Rp18.1 billion, net income settled at Rp4.5 billion 

• Digital products & services: better earnings quality leads to 40% YoY growth in profit 

• Tour & travel: revenue multiplied by 14 folds YoY to Rp38.4 billion 

• Digital financial service: revenue rose by 68.5% YoY to Rp221.6 billon 

 

1Q23 operating profit jumped 273.0% YoY to Rp18.1 billion, net income settled at Rp4.5 billion 
PT Distribusi Voucher Nusantara Tbk (“DIVA” or “the Company”) managed to show a strong core 
earnings performance in 1Q23 . Total revenue was down by 8.2% YoY, from Rp1.0 trillion. In 1Q22 to 
Rp958.0 billion in 1Q23, as digital product & service segment experienced a decline of 15.6% YoY, from 
Rp1.0 trillion in 1Q22 to Rp844.6 billion in 1Q23. On the positive note, both tour & travel as well as 
digital financial service segments managed to record huge jump in their sales, up by 1,253.9% YoY and 
84.6% YoY, to Rp38.4 billion and Rp74.9 billion in 1Q23, respectively. In addition, new revenue streams 
coming from value-added businesses, which are logistic drop point service and advertising, started to 
flowing in 1Q23, amounting Rp58 million and Rp41 million, respectively.  
 
Adding the positive catalyst, gross margin showed a sharp increase, from 2.4% in 1Q22 to 4.3% in 1Q23. 
This has managed to neutralize impact of weakness in revenue. Hence, operating profit reported a 
jump of 273.0% YoY, from Rp4.9 billion in 1Q22 to Rp18.1 billion in 1Q23. At the bottom line, net 
income only recorded at Rp4.5 billion in 1Q23, against Rp74.3 billion in 2021. This is merely caused by 
non-core item of gain (loss) on other investments: Rp7.6 billion loss in 1Q23 vs Rp74.1 billion gain in 
1Q22. On financial obligation matter, the company even managed to turn its Rp789 million net interest 
expense condition in 1Q22 into net interest income of Rp652 million in 1Q23. 
 
Digital products & services: better earnings quality leads to 40% YoY growth in profit 
DIVA digital product segment experienced a contraction in revenue, down by 15.6% YoY, from Rp1.0 
trillion in 1Q22 to Rp844.6 billion in 1Q23. On the positive side, gross margin managed to expand 
significantly, from 2.1% in 1Q22 to 3.5% in 1Q23. The result: gross profit rose 39.8% YoY, from Rp21.0 
billion in 1Q22 to Rp29.4 billion in 1Q23. Going forward, we will continue to monitor the market 
situation closely to apply best-fit strategy, balancing between our growth vs profitability strategy, to 
maximize value to our shareholders and customers. 
 
Tour & travel: revenue multiplied by 14 folds YoY to Rp38.4 billion  
Our tour & travel segment continues to recover strongly, with revenue posted a leap of 1,253.9% YoY, 
from only Rp2.8 billion in 1Q22 to Rp38.4 billion in 1Q23. Gross margin also improved, from 0.4% in 
1Q22 to 0.7% in 1Q23, resulting a jump of 2,263.6% YoY in gross profit, from Rp11.0 million in 1Q22 to 
Rp260 million in 1Q23. Expect another good set of result in 2Q23 following long holiday season in April-
May 2023. 
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Digital financial service: revenue rose by 68.5% YoY to Rp221.6 billon 
Revenue from digital financial service segment rose by 84.6% YoY, from Rp40.6 billion in 1Q22 to 
Rp74.9 billion in 1Q23. Gross margin also improved, from 8.9% in 1Q22 to 13.1% in 1Q23, resulting a 
leap in gross profit, by +171.9% YoY from Rp3.6 billion in 1Q22 to Rp9.8 billion in 1Q23. 
 
 

FINANCIAL HIGHLIGHTS 
(Expressed in Billion Rupiah, Unless Otherwise Stated) 

Income Statement  1Q22   1Q23   % YoY 
Revenue     1,044.1          958.0              (8.2) 
Gross Profit            24.7             39.6             60.5  
Operating Income               4.9             18.1          273.0  
Net Income*            74.3                4.5           (93.9) 
*Attributable to the Owners of the Company  
    
Financial Position  2022   1Q23   % Ytd 
Asset     2,338.0      2,311.7              (1.1) 
Liabilities         188.3          155.3           (17.6) 
Equity     2,149.7      2,156.5                0.3  
    
Revenue   1Q22   1Q23   % YoY 
 Digital Products & Services      1,000.7          844.6           (15.6) 
 Tour & Travel                 2.8             38.4      1,253.9  
 Digital Financial Services             40.6             74.9             84.6  
 Micro Logistics                      -                0.1   N.M  
 Digital Advertising                      -                0.0   N.M  
 Total Revenues      1,044.1          958.0              (8.2) 
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