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Highlights 

 1H25 operating profit soared by 69% YoY resulting net income jumped to Rp17.1 billion 

 1H25 net income turned to Rp17.1 billion profit, against a loss in 1H24 

 
1H25 operating income jumped by 69% YoY to Rp10.7 billion on strong gross margin improvement 
PT Distribusi Voucher Nusantara Tbk (“DIVA” or “the Company”) recorded a decline in revenue, down 
by 19.8% YoY, from Rp2.2 trillion in 1H24 to Rp1.8 trillion in 1H25. On the positive side, gross margin 
managed to move northward, from 3.3% in 1H24 to 4.7% in 1H25, resulting gross profit to book a 
growth of 15.2% YoY, from Rp71.4 billion in 1H25 to Rp82.2 billion in 1H25. Further, Company’s 
discipline cost control managed to tapper down movement in operating expense in 2Q25, resulting the 
cumulative expense in 1H25 to only increase by 9.9% YoY to Rp71.5 billion, from Rp65 billion in 1H24. 
As the result, DIVA’s operating income recorded a rise of 69.0% YoY, from Rp6.3 billion in 1H24 to 
Rp10.7 billion in 1H25.  
 
1H25 net income turned to Rp17.1 billion profit, against a loss in 1H24 
Adding weight to the operating income performance, non-operating income (expense) also showed 
major improvement, mainly coming from the decline in interest expense, the increase in interest 
income and positive turnaround in gain (loss) on other investments. Interest expense fell by 54.1% YoY, 
from Rp3.5 billion in 1H24 to Rp1.6 billion in 1H25. Meanwhile, interest income rose by 74.3% YoY, 
from Rp1.8 billion in 1H24 to Rp3.1 billion in 1H25. Lastly, gain (loss) on other investments moved up, 
from Rp246.8 billion loss in 1H24 to Rp11.4 billion profit in 1H25. Having these on the cards, the 
Company recorded a net profit of Rp17.1 billion in 1H25 against a loss of Rp247.1 billion in 1H24. 
 
 
 

FINANCIAL HIGHLIGHTS 
(Expressed in Billion Rupiah, Unless Otherwise Stated) 

Profit & Loss 1H24 1H25  % YoY 
Revenue   2,183.5    1,751.4  (19.8%) 
Gross Profit           71.4            82.2  15.2% 
Operating Income              6.3            10.7  69.0% 
Net Profit (Loss)*      (247.1)           17.1   N.M  
*Attributable to the Owners of the Company  
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Financial Position  2024   2Q25  %YTD 
Asset         776.1          732.6              (5.6) 
Liabilities         121.5             55.8           (54.0) 
Equity         654.6          676.8                3.4  
    
Revenue           1H24           1H25               % YoY 
 Digital Products & Services      1,824.8      1,426.1           (21.9) 
 Tour & Travel              52.4             41.2           (21.3) 
 Digital Financial Services          294.8          278.9              (5.4) 
 Other Ecosystem Generated Revenues            11.5                5.2           (55.3) 
 Total Revenues      2,183.5      1,751.4           (19.8) 
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