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Executive Summary 
PT Distribusi Voucher Nusantara Tbk (“DIVA” or “the Company”) experienced a decline of 18.9% YoY in 
revenue, from Rp883.3 biillion in 1Q25 to Rp716.5 billion in 1Q26. This is mainly driven by heightening 
competition in the digital retail segment. Gross margin also experiences contraction, down from 5.1% 
in 1Q25 to 3.7% in 1Q26, resulting gross profit to book a decline of 40.0% YoY, from Rp43.0 billion in 
1Q25 to Rp25.8 billion in 1Q26. Meanwhile, operating expense to reported a decline of 39.0% YoY, 
from Rp38.6 billion in 1Q25 to Rp23.5 billion in 1Q26, mostly driven by significant reduction in labor 
cost. On the non-operating level, negative turnaround in gain (loss) on other investments, from Rp17.6 
billion profit in 1Q25 to Rp29.6 billion loss in 1Q26, has led the Company to record a net loss of Rp24.9 
billion in 1Q26 against a profit of Rp20.1 billion in 1Q25. 
 
 
 

FINANCIAL HIGHLIGHTS 
(Expressed in Billion Rupiah, Unless Otherwise Stated) 

Income Statement 1Q25 1Q26  % YoY 
Revenue           883.3       716.5                 (18.9)  
Gross Profit             43.0              25.8            (40.0) 
Operating Income             4.5                 2.3            (48.6) 
Net Income*                20.1         (24.9)  N.M  
*Attributable to the Owners of the Company  
    
Financial Position  2025   1Q26  %YTD 
Asset       737.8            768.2            4.1 
Liabilities           33.8            87.7               159.1  
Equity           703.9             680.5            (3.3) 
    
Revenue           1Q25           1Q26               % YoY 
 Digital Retail              859.2               697.5            (18.8) 
 Digital Lifestyle                24.2             18.9              (21.6)  
 Total Revenues            883.3            716.5               (18.9) 
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