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Highlights 

• Margin expansion cushioned a softer top line 

• Bottom line shaped by non-cash loss 

Margin expansion cushioned a softer top line 
PT Distribusi Voucher Nusantara Tbk ("DIVA" or "the Company") recorded revenue of Rp2,122.8 billion 
in 9M26, down by 18.6% YoY from Rp2,607.1 billion in 9M25. However, gross profit eased only by 3.8% 
to Rp115.1 billion as gross margin widened to 5.4% from 4.6%. With operating expenses of Rp109.7 
billion (+3.8% YoY), 9M26 operating profit stood at Rp5.4 billion (-61.1% YoY) and EBITDA at Rp17.6 
billion (-38.7% YoY). 

Bottom line shaped by non-cash loss 
The Company's core financing position continued to improve, with financial charges down 34.7% YoY 
to Rp1.9 billion and interest income up 11.4% YoY to Rp5.0 billion. However the Company recorded a 
unrealized (non-cash) loss of Rp40.9 billion on other investments (9M25: gain of Rp10.6 billion). As the 
result, the Company booked net loss attributable to the owners of the Company of Rp36.0 billion 
(9M25: net profit of Rp16.2 billion), translating into a loss per share of Rp25.7. 

 

 FINANCIAL HIGHLIGHTS 
(Expressed in Billion Rupiah, Unless Otherwise Stated) 

Profit & Loss 9M25 9M26 %YoY 
Revenue 2,607.1 2,122.8 (18.6%) 
Gross Profit 119.6 115.1 (3.8%) 
Operating Income 13.9 5.4 (61.1%) 
Net Profit (Loss)* 16.2 (36.0) N.M 
*Attributable to the Owners of the company 
 
 

Financial Position 2025 9M26 %YTD 
Asset 737.8 714.1 (3.2%) 
Liabilities 33.8 44.1 30.4% 
Equity 703.9 669.9 (4.8%) 

 
 

Revenue 9M25 9M26 %YoY 
Digital Retail 2,538.6 2,067.9 (18.5%) 
Digital Lifestyle 68.5 54.9 (19.9%) 
Total Revenues 2,607.1 2,122.8 (18.6%) 
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