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Highlights 

 Net income reversed from a loss to Rp16.2 billion profit in 9M25 

 
Net income reversed from a loss to Rp16.2 billion profit in 9M25  
PT Distribusi Voucher Nusantara Tbk (“DIVA” or “the Company”) posted a revenue decline of 18.7% 
YoY, from Rp3.2 trillion in 9M24 to Rp2.6 trillion in 9M25. Despite improvement in gross margin, from 
3.8% in 9M24 to 4.6% in 9M25, gross profit still recorded a decline of 1.3% YoY, from Rp121.2 billion in 
9M24 to Rp119.6 billion in 9M25. Further, the increase in operating expense (up by 3.9% YoY) has 
caused further pressure in the operating profit line, down by 28.6% YoY, from Rp19.5 billion in 9M24 
to Rp13.9 billion in 9M25. 
 
On the positive side, non-operating income (expense) also showed major improvement, mainly coming 
from the decline in interest expense, the increase in interest income and positive turnaround in gain 
(loss) on other investments. Interest expense fell by 53.8% YoY, from Rp5.0 billion in 9M24 to Rp2.3 
billion in 9M25. Meanwhile, interest income rose by 46.6% YoY, from Rp3.0 billion in 9M24 to Rp4.4 
billion in 9M25. Lastly, gain (loss) on other investments reversed up, from Rp227.9 billion loss in 9M24 
to Rp10.6 billion profit in 9M25. Having these on the cards, the Company recorded a net profit of Rp16.2 
billion in 9M25 against a loss of Rp222.8 billion in 9M24. 
 
 

FINANCIAL HIGHLIGHTS 
(Expressed in Billion Rupiah, Unless Otherwise Stated) 

Profit & Loss 9M24 9M25  % YoY 
Revenue   3,207.7    2,607.1  (18.7%) 
Gross Profit           121.2            119.6  (1.3%) 
Operating Income              19.5            13.9  (28.6%) 
Net Profit (Loss)*      (222.8)           16.2   N.M  
*Attributable to the Owners of the Company  
    
Financial Position  2024   3Q25  %YTD 
Asset         776.1          721.4              (7.1) 
Liabilities         121.5             47.8           (60.6) 
Equity         654.6          673.5                2.9  
    
Revenue           9M24           9M25               % YoY 
 Digital Products & Services      2,653.4      2,132.3           (19.6) 
 Tour & Travel              77.4             61.4           (20.6) 
 Digital Financial Services         458.9          406.3              (11.5) 
 Other Ecosystem Generated Revenues            18.0                7.1           (60.8) 
 Total Revenues      3,207.7      2,607.1           (18.7) 
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